
2mm 6mm 10mm 10mm 9mm 13mm 14mm 17mm 16mm 16mm 23mm 21mm 17mm 17mm 21mm

0.04%

0.10%

0.13%
0.15% 0.15%

0.16% 0.19%

0.24% 0.23%
0.24%

0.23%

0.17% 0.17% 0.16%
0.13%

0.00%

0.05%

0.10%

0.15%

0.20%

0.25%

0.30%

mm

5mm

10mm

15mm

20mm

25mm

Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr1

2017 2018 2019 2020 2021

JPB-X Average  Daily Volume and Market Share

Single Counted ADV Avg Market Share

•

•

•

•

•

•

•



*The number of shares executed by the VWAP strategy via VWAP Price Match, as a percentage of the number of shares executed by that strategy where 
VWAP Price Match was enabled.
**The number of shares executed by the CLOSE, VWAP, and TWAP strategies via Close Price Match, as a percentage of the number of shares executed by 
those strategies where Close Price match was enabled.
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VWAP Price Match Reversion Metrics

*Please note executions with missing or incorrect reversions have been excluded from these stats





https://www.jpmorgan.com/directdoc/jpbxfaqs.pdf

• (Order Flow Type I-1)

• (Order Flow Type I-2) 

• (Order Flow Type I-3)

• (Order Flow Type P-1)
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http://www.jpmm.com/#mardisclosures
http://www.jpmorgan.com/salesandtradingdisclaimer
http://www.jpmorgan.com/ib-legal-entities
http://www.jpmorgan.com/securities-transactions
http://www.jpmorgan.com/otc-equity-derivative-transactions
http://www.jpmorgan.com/disclosures
http://www.batstrading.com/market_summary
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