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(in millions, except per share data)
Revenue
Investment banking fees $ 4,258 $ 3,162
Principal transactions 13,604 14,525
Lending- and deposit-related fees 3,730 3,448
Asset management fees 8,448 7,239
Commissions and other fees 3,729 3,434
Investment securities losses (913) (1,768)
Mortgage fees and related income 623 499
Card income 2,550 2,328
Other income 10,277 4,299

Noninterest revenue 46,306 37,166

Interest income 95,951 78,648
Interest expense 50,123 36,158

Net interest income 45,828 42,490

Total net revenue 92,134 79,656

Provision for credit losses 4,936 5,174

Noninterest expense
Compensation expense 26,071 22,892
Occupancy expense 2,459 2,185
Technology, communications and equipment expense 4,868 4,451
Professional and outside services 5,270 5,009
Marketing 2,381 2,167
Other expense 5,421 4,225

Total noninterest expense 46,470 40,929

Income before income tax expense 40,728 33,553
Income tax expense 9,160 6,459

Net income $ 31,568 $ 27,094

Net income applicable to common stockholders $ 30,661 $ 26,204

Net income per common share data
Basic earnings per share $ 10.58 $ 8.86 
Diluted earnings per share 10.56 8.85 
Weighted-average basic shares 2,899.1 2,956.1 
Weighted-average diluted shares 2,903.9 2,960.5 

JPMORGAN CHASE & CO.
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)

Six months ended June 30,
2024 2023



(in millions, except share data)

Assets
Cash and due from banks $ 27,265 $ 29,066
Deposits with banks 503,554 595,085
Federal funds sold and securities purchased under resale agreements (included $379,930 and $259,813 at fair value) 392,763 276,152
Securities borrowed (included $87,652 and $70,086 at fair value) 199,062 200,436
Trading assets (included assets pledged of $176,536 and $128,994) 733,882 540,607
Available-for-sale securities (amortized cost of $269,899 and $205,456; included assets pledged of $9,146 and $9,219) 266,252 201,704
Held-to-maturity securities 323,746 369,848

Investment securities, net of allowance for credit losses 589,998 571,552
Loans (included $38,250 and $38,851 at fair value) 1,320,700 1,323,706
Allowance for loan losses (22,991) (22,420)

Loans, net of allowance for loan losses 1,297,709 1,301,286
Accrued interest and accounts receivable 135,692 107,363
Premises and equipment 30,582 30,157
Goodwill, MSRs and other intangible assets 64,525 64,381
Other assets (included $17,233 and $12,306 at fair value and assets pledged of $6,702 and $6,764) 167,971 159,308

Total assets $ 4,143,003 $ 3,875,393

Liabilities
Deposits (included $69,387 and $78,384 at fair value) $ 2,396,530 $ 2,400,688
Federal funds purchased and securities loaned or sold under repurchase agreements (included $336,315 and $169,003 at fair value) 400,832 216,535
Short-term borrowings (included $26,117 and $20,042 at fair value) 47,308 44,712
Trading liabilities 240,836 180,428
Accounts payable and other liabilities (included $5,925 and $5,637 at fair value) 295,813 290,307
Beneficial interests issued by consolidated VIEs (included $1 and $1 at fair value) 27,104 23,020
Long-term debt (included $93,448 and $87,924 at fair value) 394,028 391,825

Total liabilities 3,802,451 3,547,515

Stockholders' equity
Preferred stock ($1 par value; authorized 200,000,000 shares; issued 2,390,375 and 2,740,375 shares) 23,900 27,404
Common stock ($1 par value; authorized 9,000,000,000 shares; issued 4,104,933,895  shares) 4,105 4,105
Additional paid-in capital 90,328 90,128
Retained earnings 356,924 332,901
Accumulated other comprehensive losses (11,338) (10,443)
Treasury stock, at cost (1,259,769,168  and 1,228,275,301 shares) (123,367) (116,217)

Total stockholders’ equity 340,552 327,878

Total liabilities and stockholders' equity $ 4,143,003 $ 3,875,393

JPMORGAN CHASE & CO.
CONSOLIDATED BALANCE SHEETS (UNAUDITED)

June 30, December 31,
2024 2023
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