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{Translation>
(2) Income Statement

[Before revision]

JEMorgan

(In millions of Yen)

For the fiscal

For the fiscal

year ended year ended
March 31, 2024 March 31, 2023
Operating revenue 147,394 113,478
Commissions 90,820 81,695
Brokerage commissions 4,768 4,078
Underwriting & selling commissions 3 2
Other commissions 86,048 77,614
(International activities) 21,724 22271
(M&A arrangements) 6,565 4,739
Net trading gain (loss) (114,276) (74,712)
Net gain (loss) on trading - Equity (129,380), (84,673),
Net gain (loss) on trading - Fixed Income 14,651 9,960
Net gain (loss) on trading - Other 451 -
Financial revenue 170,851 106,495
Financial expenses 47,876 11,309
Net operating revenue 99,518 102,169
Selling, general & administrative expenses 67,330 68,507
Commission and transaction-related expenses 8,923 7,825
Compensation and benefits 25,187 23,658
Occupancy charge 4,242 4,597
Professional services and office supplies 948 872
Depreciation and amortization 1,224 1,274
Taxes and dues 3,657 4,259
Expenses allocated from affiliates 22,619 25,478
Other 527 541
Operating income 32,187 33,661
Non-operating income 131 199
Non-operating expenses 24 41
Ordinary income 32,295 33,819
Extraordinary loss
Provision for financial instruments transaction liability reserve 2,569 1,118
Loss on retirement of non-current assets 86 -
Restructuring cost 206 -
Total extraordinary losses 2,861 1,118
Net income before income taxes 29,433 32,700
Income taxes-current 6,554 3,358
Income taxes-deferred 4,064 1,495
Net income 18,815 27,846

(Note) Amounts above are rounded down to the million.



[After revision]

JEMorgan

(In millions of Yen)

For the fiscal

For the fiscal

year ended year ended
March 31, 2024 March 31, 2023
Operating revenue 147,394 113,478
Commissions 90,820 81,695
Brokerage commissions 4,768 4,078
Underwriting & selling commissions 3 2
Other commissions 86,048 77,614
(International activities) 2.092 4.090
(M&A arrangements) 6,565 4,739
(Administrative fees) 9,905 9.200
(Systemusage/development fees) 8411 71419
Net trading gain (loss) (114,276) (74,712)
Net gain (loss) on trading - Equity (129,380), (84,673),
Net gain (loss) on trading - Fixed Income 14,651 9,960
Net gain (loss) on trading - Other 451 -
Financial revenue 170,851 106,495
Financial expenses 47,876 11,309
Net operating revenue 99,518 102,169
Selling, general & administrative expenses 67,330 68,507
Commission and transaction-related expenses 8,923 7,825
Compensation and benefits 25,187 23,658
Occupancy charge 4,242 4,597
Professional services and office supplies 948 872
Depreciation and amortization 1,224 1,274
Taxes and dues 3,657 4,259
Expenses allocated from affiliates 22,619 25,478
Other 527 541
Operating income 32,187 33,661
Non-operating income 131 199
Non-operating expenses 24 41
Ordinary income 32,295 33,819
Extraordinary loss
Provision for financial instruments transaction liability reserve 2,569 1,118
Loss on retirement of non-current assets 86 -
Restructuring cost 206 -
Total extraordinary losses 2,861 1,118
Net income before income taxes 29,433 32,700
Income taxes-current 6,554 3,358
Income taxes-deferred 4,064 1,495
Net income 18,815 27,846

(Note) Amounts above are rounded down to the million.
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<Translation>
This English translation of Explanatory Documents on the Status of Business and Property for the year ended March
31, 2024 is to be used solely as reference material. In case of any inconsistency between the Japanese version and this

English version, the Japanese version shall prevail.

The company’s financial statement as of and for the year ended March 31, 2024 was audited by
PricewaterhouseCoopers Aarata LLC, pursuant to Article 436 (2) (i) of the Companies Act of Japan, and received

the audit report with an unqualified opinion.

(1) Balance Sheet

(in millions of Yen)

March 31, 2024 | March 31, 2023 March 31, 2024 | March 31, 2023
Assets Liabilities
Current assets Current liabilities
Cash and deposits 63,852 85,607 Trading assets 3,722,698| 1,990,231
Cash segregated as deposits 14,565 218,065 Trading securities 3,467,597 1,843,275
Trading assets 6,420,475 4,095,351 Derivatives instruments 255,100 146,956
Trading securities 6,306,918 3,978,287 Trade date payables 32,322 -
Derivatives instruments 113,557 117,063 Collaterized securities lending 7,156,469 7,227,615
Trade date receivables - 15,387} Securities loaned 1,177,885 1,132,377
Collaterized securities borrowed 11,702,820 9,495,704 Securities sold under repurchase agreements 5,978,584 6,095,238
Securities borrowed 5,952,898 3,600,598 Deposits received 1,992 3,797
Securities purchased under resale agreements 5,749,922 5,895,106] Guarantee deposits received 109,619 113,259
Advances paid 10,823 6,896] Fail to receive securities 1,413 666}
Short-term guarantee deposits 461,316 481,539] Short-term borrowings 7,411,183 4,832,000
Fail to deliver securities 1,184 704] Accounts payable 2,330 3,505
Accounts receivable 1,490 1,146] Accrued expenses 48,083 40,011
Accrued income 114,170] 86,715| Income taxes payable 2,690 1,127
Income taxes receivable 12,985 17,238] Accrued bonuses (non-current) 1,678 1,325
Other 420) 1,021] Other 837 398]
Total current assets 18,804,106 14,505,377 Total current liabilities 18,491,820 14,213,937
Non-current assets Non-current liabilities
Tangible fixed assets 3,751 3,263 Accrued bonuses (non-current) 1,273 1,100]
Buildings and accompanying facilities 1,626 1,682] Deferred tax liabilities 10,806 6,742
Fumnitures and fixtures 2,124 1,557] Other 2,201 2,152
Construction in progress - 22
Investments and others 2,100] 2,001
Investment securities 503] 503]
Long-term guarantee deposits 203 214
Lease deposits 363 379
Prepaid pension cost 951 850)
Other 78] 53
Total non-current assets 5,852] 5,264 Total non-current liabilities 14,281 9,995
Statutory reserves
Financial instruments transaction liability reserve 11,300 8,730
Total statutory reserves 11,300} 8,730
Total liabilities 18,517,402 14,232,664
Net assets
Stockholder's equity
Common and preferred stock 73,272 73,272
Capital surplus 71,280} 71,280}
Capital reserve 71,280 71,280
Retained earnings 148,002 133,425
Other retained earnings 148,002 133,425
Retained earnings brought forward 148,002 133,425
Total net assets 292,555 277,978
Total assets 18,809,958 14,510,642 Total liabilities and net assets 18,809,958 14,510,642

(Note) Amounts above are rounded down to the million
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(2) Income State ment

J.PMorgan

(In millions of Yen)

For the fiscal

For the fiscal

year ended year ended
March 31, 2024 March 31, 2023
Operating revenue 147,394 113,478
Commissions 90,820 81,695
Brokerage commissions 4,768 4,078
Underwriting & selling commissions 3 2
Other commissions 86,048 77,614
(International activities) 21,724 22,271
(M&A arrangements) 6,565 4,739
Net trading gain (loss) (114,276), (74,712)|
Net gain (loss) on trading - Equity (129,380) (84,673))
Net gain (loss) on trading - Fixed Income 14,651 9,960
Net gain (loss) on trading - Other 451 -
Financial revenue 170,851 106,495
Financial expenses 47,876 11,309
Net operating revenue 99,518 102,169
Selling, general & administrative expenses 67,330 68,507
Commission and transaction-related expenses 8,923 7,825
Compensation and benefits 25,187 23,658
Occupancy charge 4,242 4,597
Professional services and office supplies 948 872
Depreciation and amortization 1,224 1,274
Taxes and dues 3,657 4,259
Expenses allocated from affiliates 22,619 25,478
Other 527 541
Operating income 32,187 33,661
Non-operating income 131 199
Non-operating expenses 24 41
Ordinary income 32,295 33,819
Extraordinary loss
Provision for financial instruments transaction liability reserve 2,569 1,118
Loss on retirement of non-current assets 86 -
Restructuring cost 206 -
Total extraordinary losses 2,861 1,118
Net income before income taxes 29,433 32,700
Income taxes-current 6,554 3,358
Income taxes-deferred 4,064 1,495
Net income 18,815 27,846

(Note) Amounts above are rounded down to the million.
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(3) Statement of Changes in Stockholder's Equity

(For the fiscal year ended March 31, 2024)

J.PMorgan

(In millions of Yen)

Shareholder’s equity

Capital surplus

Retained earnings

Common and . o Other retained Total Total net assets
Additional paid-in earnings shareholder's
preferred stock . - - .
capital Retained earnings equity
bought forward
Balance as of March 31, 2023 73,272 71,280 133,425 277978 277,978
Cumulative effects of previous errors (4,237) (4,237) (4,237)
Balance as of March 31,2023 after B3272 71,280 129,187 273.740 273740
adjustments of prior period errors
Changes during the period
Net income 18,815 18,815 18,815
Total changes - - 18,815 18,815 18,815
Balance as of March 31, 2024 73,272 71,280 148,002 292,555 292,555
(Note) Amounts above are rounded down to the million.
(For the fiscal year ended March 31, 2023)
(In millions of Yen)
Shareholder’s equity
Capital surplus | Retained earnings
Common and » L Other rf:tained Total , Total net assets
Additional paid-in earnings shareholder's
preferred stock . - - .
capital Retained earnings equity
bought forward
Balance as of March 31, 2022 73,272 71,280 105,578 250,131 250,131
Changes during the period
Net income 27,846 27,846 27,846
Total changes - - 27,846 27,846 27,846
Balance as of March 31, 2023 73,272 71,280 133,425 277,978 277,978

(Note) Amounts above are rounded down to the million.
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(4) Regulatory capital adequacy ratio

J.PMorgan

(In millions of Yen, except ratios)

March 31, 2024 | March 31, 2023 | March 31, 2022

Net capital ratio (A / B x 100) 301.1% 385.3% 372.4%
Net capital (A) 297,693 280,618 251,436
Risk total (B) 98,860 72,821 67,508
Market risk 46,626 27,492 24,103
Counterparty risk 31,105 25,884 28,589

Basic risk 21,128 19,443 14,815
Deduction by crypto-assets - - -
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