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<Translation>

JPMorgan

This English translation of Explanatory Documents on the Status of Business and Property for the year ended March

31, 2025 is to be used solely as reference material. In case of any inconsistency between the Japanese version and this

English version, the Japanese version shall prevail.

The company’s financial statement as of and for the year ended March 31, 2025 was audited by

PricewaterhouseCoopers Japan LLC, pursuant to Article 436 (2) (i) of the Companies Act of Japan, and received

the audit report with an unqualified opinion.

(1) Balance Sheet

(in millions of yen)

March 31, 2025 | March 31, 2024 March 31, 2025 I March 31, 2024
Assets Liabilities
Current assets Current liabilities
Cash and deposits 536,988 63,852| Trading liabilities 2,876,414 3,722,698
Cash segregated as deposits 18,065 14,565| Trading securities 2,748,613 3,467,597
Trading assets 6,225,421 6,420,475 Derivative instruments 127,800 255,100
Trading securities 6,069,033 6,306,918] Trade date payable g 32,322
Derivative instruments 156,387 113,557] Collaterized securities lending 8,605,987 7,156,469
Trade date receivable 355,531 E Securities loaned 1,401,939 1,177,885
Collaterized securities borrowed 12,500,485 11,702,820 Securities sold under repurchase agreements 7,204,048 5,978,584
Securities borrowed 6,151,512 5,952,898 Deposits received 9,980 1,992
Securities purchased under resale agreements 6,348,972 5,749,922 Guarantee deposits received 143,333 109,619
Advances paid 16,934 10,823] Fail to receive securities 1,051 1,413
Short-term guarantee deposits 411,433 461,316] Short-termborrowings 8,157,659 7,411,183
Fail to deliver securities 164 1,184] Advances received 674 819
Prepaid expenses 457 244]  Deferred revenues 1,725 17
Accounts receivable 2,486 1,490] Accounts payable 3,743 2,830
Consumption taxreceivable 245 163] Accrued expenses 62,902, 48,083
Accrued income 143,097 114,170} Income tax payable 3,786) 2,690}
Income taxreceivable 17,547 12,985 Reserve for bonuses 1,910 1,678
Others 18] 12|
Total current assets 20,228,876 18,804,106 Total current liabilities 19,869,170 18,491,820
Non-current assets Non-current liabilities
Tangible fixed assets 6,905 3,751] Reserve for bonuses 1,558 1,273
Leasehold improvements 3,787 1,626] Deferred tax liabilities 13,048 10,806
Furniture and equipment 3,117| 2,124 Other reserves 300] g
Investments and others 2,263 2,100| Others 2,322 2,201
Investment securities 503 503
Long-term guarantee deposits 247 203]
Lease deposits 348 363
Prepaid pension cost 1,085 951
Others 78 78
Total non-current assets 9,168 5,852 Total non-current liabilities 17,229 14,281
Statutory reserves
Financial instruments transaction liability reserve 13,500] 11,300
Total Statutory reserves 13,500 11,300
Total liabilities 19,899,900] 18,517,402
Net Assets
Shareholders’ equity
Common and preferred stock 73,272 73,272
Capital surplus 71,280 71,280
Capital reserves 71,280 71,280
Retained earnings 193,591 148,002
Other retained earnings 193,591 148,002
Retained earnings brought forward 193,591 148,002
Total net assets 338,144 292,555
Total assets 20,238,044 18,809,958 Total liabilities and net assets 20,238,044 18,809,958

(Note) Amounts above are rounded down to the million
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(2) Income Statement

JPMorgan

(In millions of Yen)

For the fiscal

For the fiscal

year ended year ended
March 31, 2025 March 31, 2024
Operating revenue 223,075 147,394
Commissions 116,819 90,820
Brokerage commissions 5,230 4,768
Underwriting & selling commissions 1,440 3
Other commissions 110,148 86,048
(International activities) 3,668 2,092
(M&A arrangements) 12,501 6,565
(Administrative fees) 10,029 9,905
(Systemusage/development fees) 9,524 8,411
Net trading gain (loss) (119,411) (114,276)
Net gain (loss) on trading - Equity (129,542) (129,380)
Net gain(loss) on trading - Fixed Income 10,582 14,651
Net gain(loss) on trading - Other (451) 451
Financial revenues 225,667 170,851
Financial expenses 82,057 47,876
Net operating revenue 141,017 99,518
Selling, general & administrative expenses 74,893 67,330
Trade-related Expenses 8,878 8,923
Compensations 27,747 25,187
Real Estate BExpenses 4,561 4,242
Office Expenses 888 948
Depreciation 1,426 1,224
Taxes 5,708 3,657
Allocated intercompany expenses 25,081 22,619
Others 600 527
Operating income 66,124 32,187
Non-operating income 72 131
Non-operating expenses 232 24
Ordinary income 65,964 32,295
Extraordinary loss
Provision for financial instruments transaction liability reserve 2,200 2,569
Loss on retirement of non-current assets 62 86
Restructuring costs - 206
Other extraordinary losses 300 -
Total extraordinary losses 2,562 2,861
Net income before income taxes 63,402 29,433
Income taxes-current 15,571 6,554
Income taxes-deferred 2,241 4,064
Net income 45,588 18,815

(Note) Amounts above are rounded down to the million.
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(3) Statement of Changes in Stockholders' Equity

(For the fiscal year ended March 31, 2025)

JPMorgan

(In millions of Yen)

Shareholders' equity

Capital surplus

Retained earnings

Common and Other retained Total | Total net assets
preferred stock | Capital reserves _e Arnings - Shareho.lders
Retained earnings equity
bought forward
Balance as of March 31, 2024 73,272 71,280 148,002 292,555 292,555
Changes during the period
Net income 45,588 45,588 45,588
Total changes - - 45,588 45,588 45,588
Balance as of March 31, 2025 73,272 71,280 193,591 338,144 338,144
(Note) Amounts above are rounded down to the million.
(For the fiscal year ended March 31, 2024)
(In millions of Yen)
Shareholders' equity
Capital surplus | Retained earnings
Common and Other retained Total Total net assets
preferred stock | Capital reserves £ arnings - sharcholders’
Retained earnings equity
bought forward
Balance as of March 31, 2023 73,272 71,280 133,425 277,978 277,978
Cumulative effects of previous errors (4,237) (4,237) (4,237)
Balance as of March 31,2024 after 73272 71,280 129,187 273,740 273,740
adjustments of prior period errors
Changes during the period
Net income 18,815 18,815 18,815
Total changes - - 18,815 18,815 18,815
Balance as of March 31, 2024 73,272 71,280 148,002 292,555 292,555

(Note) Amounts above are rounded down to the million.
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(4) Requlatory capital adequacy ratio

JPMorgan

(In millions of Yen, except ratios)

March 31, 2025

March 31, 2024

March 31, 2023

Net capital ratio (A /B x 100) 350.8% 301.1% 385.3%
Net capital (A) 341,953 297,693 280,618
Risk total (B) 97,462 98,860 72,821
Market risk 22,994 46,626 27,492
Counterparty risk 50,990 31,105 25,884
Basic risk 23,477 21,128 19,443
Deduction by crypto-assets - - -
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