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<Translation>

JPMorgan

This English translation of Explanatory Documents on the Status of Business and Property for the year ended March

31, 2026 is to be used solely as reference material. In case of any inconsistency between the Japanese version and this

English version, the Japanese version shall prevail.

The company’s financial statement as of and for the year ended March 31, 2026 was audited by

PricewaterhouseCoopers Japan LLC, pursuant to Article 436 (2) (i) of the Companies Act of Japan, and received

the audit report with an unqualified opinion.

(1) Balance Sheet

(in millions of yen)

March 31, 2026 | March 31, 2025 March 31, 2026 | March 31, 2025
Assets Liabilities
Current assets Current liabilities
Cash and deposits 1,234,064 536,988 Trading liabilities 3,390,530 2,876,414
Cash segregated as deposits 5,065] 18,065 Trading securities 3,197,203 2,748,613
Trading assets 7,139,436 6,225,421 Derivative instruments 193,327, 127,800
Trading securities 6,945,220 6,069,033] Collaterized securities lending 11,406,290 8,605,987
Derivative instruments 194,216 156,387 Securities loaned 3,221,546 1,401,939
Trade date receivable 258,313 355,531 Securities sold under repurchase agreements 8,184,744 7,204,048]
Collaterized securities borrowed 14,622,814 12,500,485] Deposits received 386 9,980
Securities borrowed 7,004,715 6,151,512| Guarantee deposits received 201,752] 143,333
Securities purchased under resale agreements 7,618,098| 6,348,972| Fail to receive securities 27,156 1,051
Advances paid 38,105, 16,934  Short-term borrowings 8,394,763 8,157,659
Short-term guarantee deposits 358,923 411,433 Advances received 595 674
Fail to deliver securities 6,560 164] Deferred revenues 120 1,725
Prepaid expenses 538 457 Accounts payable 3,867 3,743
Accounts receivable 87,237, 2,486] Accrued expenses 79,596 62,902
Consumption taxreceivable . 245 Income taxpayable 4,768 3,786
Accrued income 155,542 143,097] Reserve for bonuses 2,358 1,910
Income taxreceivable 16,092} 17,547,
Others 16 18
Total current assets 23,922,712 20,228,876 Total current liabilities 23,512,187, 19,869,170f
Non-current assets Non-current liabilities
Tangible fixed assets 6,445 6,905 Reserve for bonuses 2,007 1,558]
Leasehold improvements 3,941 3,787] Deferred tax liabilities 12,175 13,048
Fumiture and equipment 2,453 3,117] Otherreserves 300] 300]
Construction in progress 51 -| Others 3,127 2,322
Investments and others 2,397 2,263]
Investment securities 503 503
Long-term guarantee deposits 249 247
Lease deposits 286 348]
Prepaid pension cost 1,278 1,085
Others 78 78]
Total non-current assets 8,843 9,168| Total non-current liabilities 17,610 17,229
Statutory reserves
Financial instruments transaction liability reserve 16,900 13,500
Total Statutory reserves 16,900 13,500]
Total liabilities 23,546,697 19,899,900
Net Assets
Shareholders’ equity
Common stock 73,272] 73,272
Capital surplus 71,280 71,280
Capital reserves 71,280 71,280
Retained earnings 240,305 193,591
Other retained earnings 240,305 193,591
Retained earnings brought forward 240,305 193,591
Total net assets 384,857 338,144
Total assets 23,931,555 20,238,044 Total liabilities and net assets 23,931,555 20,238,044}

(Note) Amounts above are rounded down to the million
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(2) Income Statement

JPMorgan

(In millions of Yen)

For the fiscal

For the fiscal

year ended year ended
March 31, 2026 March 31, 2025
Operating revenue 274,489 223,075
Commissions 133,981 116,819
Brokerage commissions 4,697 5,230
Underwriting & selling commissions 1,212 1,440
Other commissions 128,071 110,148
(M&A arrangements) 14,249 12,501
(Administrative fees) 12,525 10,029
(Systemusage/development fees) 9,662 9,524
Net trading gain (loss) (116,804) (119,411)
Net gain (loss) on trading - Equity (132,690) (129,542)
Net gain(loss) on trading - Fixed Income 15,885 10,582
Net gain(loss) on trading - Other - (451)
Financial revenues 257,312 225,667
Financial expenses 119,990 82,057
Net operating revenue 154,499 141,017
Selling, general & administrative expenses 82,540 74,893
Trade-related Expenses 10,268 8,878
Compensations 30,174 27,747
Real Estate Expenses 4,327 4,561
Office Expenses 810 888
Depreciation 1,618 1,426
Taxes 5,742 5,708
Allocated intercompany expenses 28,963 25,081
Others 633 600
Operating income 71,959 66,124
Non-operating income 211 72
Non-operating expenses 37 232
Ordinary income 72,132 65,964
Extraordinary loss
Provision for financial instruments transaction liability reserve 3,400 2,200
Loss on retirement of non-current assets 0 62
Other extraordinary losses - 300
Total extraordinary losses 3,400 2,562
Net income before income taxes 68,732 63,402
Income taxes-current 22,892 15,571
Income taxes-deferred 873) 2,241
Net income 46,713 45,588

(Note) Amounts above are rounded down to the million.
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(3) Statement of Changes in Stockholder's Equity

(For the fiscal year ended March 31, 2026)

JPMorgan

(In millions of Yen)

Shareholder’s equity

Capital surplus | Retained earnings
Other retained Total Total net assets
Common stock . earnings shareholders’
Capital reserves - - .
Retained earnings equity
bought forward
Balance as of March 31, 2025 73,272 71,280 193,591 338,144 338,144
Changes during the period
Net income - - 46,713 46,713 46,713
Total changes - - 46,713 46,713 46,713
Balance as of March 31, 2026 73,272 71,280 240,305 384,357 384,357
(Note) Amounts above are rounded down to the million.
(For the fiscal year ended March 31, 2025)
(In millions of Yen)
Shareholder’s equity
Capital surplus | Retained earnings
Other retained Total Total net assets
Common stock . earnings shareholders’
Capital reserves - - .
Retained earnings equity
bought forward
Balance as of March 31, 2024 73,272 71,280 148,002 292,555 292,555
Changes during the period
Net income - - 45,588 45,588 45,588
Total changes - - 45,588 45,588 45,588
Balance as of March 31, 2025 73,272 71,280 193,591 338,144 338,144

(Note) Amounts above are rounded down to the million.
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(4) Regulatory capital adequacy ratio

J.PMorgan

(In millions of Yen, except ratios)

March 31, 2026

March 31, 2025

March 31, 2024

Net capital ratio (A / B x 100) 380.7% 350.8% 301.1%
Net capital (A) 392,310 341,953 297,693
Risk total (B) 103,026 97,462 98,860
Market risk 30,892 22,994 46,626
Counterparty risk 40,699 50,990 31,105
Basic risk 31,435 23,477 21,128
Deduction by crypto-assets - - -
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